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LOAN COMPANIES AND BUILDING SOCIETIES Vv 


J. Mortimer Courtney, Esq., 
Deputy Minister of Finance. 


S1r,—I have the honour to submit to you the 32nd annual report of Loan Com- 
panies and Building Societies in Canada for 1897, which contains returns for that year 
of the principal associations throughout the Dominion. 


I may again draw attention to the lateness of the date upon which the report has 
been issued, though earlier than for the three preceding years. In order to be of interest 
and benefit to those for whom it is prepared, it should be ready for distribution not 
later than the 30th June each year. 


The tables bringing forward the totals of the chief items since confederation have 
been completed for 1897 ; the totals by provinces for that year are also given, as well as 
the usual recapitulatory statement arranged to correspond with the form of return to the 
department. : 


Returns were received from 95 Loan Companies and Building Societies, an 
increase of one over last year. These are represented by provinces as follows, viz. :— 


Srntns@ oo bg WAG ee eee 83 
ee CER fr Ca ei gener ay, Nu NR IR A el 8 
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The Farmers Loan and Savings Company is reported insolvent and in liquidation. 
See letter page 194. 


The Bristol and West of England Canadian Land Mortgage and Investment Com- 
pany is realizing on its assets. See letter page 193. 


The name of the Owen Sound, Grey and Bruce Loan and Savings Company has been 
changed to the Grey and Bruce Loan Company. 


The Dominion Building and Loan Association of Toronto has been changed to The 
Dominion Permanent Loan Company. 


The following new companies sent returns, viz. :— 


Lonpon—London and Western Trust Company, Limited. 
Monrreat— Montreal Loan and Investment Company. 
_ Orrawa—Ottawa Trust and Deposit Company. 


The following companies are in operation and have not sent returns :— 


BarRIE—Simcoe Loan and Savings Company. 
PETERBORO—Midland and Western Counties Loan and Savings Company. 
MontreAL— Western Loan and Trust Company. 


Forest— East Lambton Farmers Loan and Savings Company. 
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Toronto—Globe Savings and Loan Company. 
Provincial Trust Company of Ontario. 
Sons of England Building, Loan and Savings Association. 
Standard Loan Company. 
Trusts and Guarantee Company, Limited. 
Trusts Corporation of Ontario. 


WALKERVILLE— Walkerville Land and Building Company, Limited. 


I have, as formerly, examined into the borrowing powers granted to the several 
companies working under Statutes passed by the Dominion Parliament. 


I continue to use every means at my disposal to ascertain the names of companies 
which do not report to the department, and to urge upon such companies the advan- 
tages gained by sending their annual statement for publication. 


I have the honour to be, sir, 
Your obedient servant, 
N.S. GARLAND. 


FINANCE DEPARTMENT, 
Orrawa, 15th August, 1898. 
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CoMPARATIVE STATEMENT of the chief items of Loan Companies and Building 
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1885 
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120545 
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1892... 


1893 


1894.... 
BAUD. 5. 


2896; :..'. 


1897 .... 


Number of Companies 


from which Returns 
were received. 


20 


| 65,646,518 
"72,008,683 
"71,505,382 
| 67,304,279 
| 73,748,967 
| 75,768,750 


86,091,928 


91,893,310 


CAPITAL STOCK. 


Capital 
Subscribed. 


Previous to 1874 the number z, | 
of shares only were given. 


16,607,700 00 


19,343,100 00 


19,223,799 
25,516,909 
28,654,601 
29,459,272 5 
56,035,164 
50,000,075 


81,816,292 
83,717,873 
85,137,492 
85,204,543 | 
98 
93,766,651 31 
65 


96,178,053 65 


102,795,500 75 


105,961,778 99 


cts. 


| 30,751,251 


Capital 
Paid up. 


2,110,403 96 
2,521,804 06 
2,891,010 90 
3,328,869 69 
4,877,070 43 
5,211,519 76 
6,376,231 58 
8,042,157 70 
10,088,998 
11,695,772 
13,858,634 
17,287,538 
17,474,656 
24,495,975 § 
25,445,639 
28,498,742 53 


30,899,446 


31,345,620 
31,874,858 
32,125,009 


| 32,410,358 89 


34,052,455 95 
34,659,311 80 
34,658,749 06 
35,097,101 41 
35,445,252 26 
39,131,766 09 
40,504,504 36 
42,038,794 22 
43,229,920 02 


$ cts. 


Reserve 
Fund. ° 


Contingent 
Fund 
and Un- 


Liabilities 
t 


O 
appropriated | Stockholders. 


Profits. 


iste SCRE Oe 


1,336,462 45 
1,578,909 66 
2,091,258 38 
2,452,715 00 
2,803,580 57 
2,917,874 72 
4,617,832 88 
5,128,413 13 
5,983,702 14 
6,417,479 77 
6,812,006 59 
7,199,456 95 
7,738,027 02 
7,747,676 36 
8,420,735 04 
9,173,955 99 
9,801,173 95 


10,190,670 00 | 


10,658,575 50 
10,930,856 11 
11,433,492 78 
11,131,306 58 
11,242,178 22 
10,760,703 87 


ble 6. fe can eile te) te oo el co’ OUD wile ete Ris oeta: fade ita Ute eal or 


160,542 20 
363,771 10 
155,905 80 
400,465 53 
533,684 77 
589,767 52 
644,754 
583,421 
781,648 
593,928 
617,529 
570,332 
669,064 
1,075,529 § 
858,951 { 
1,035,449 
1,141,813 79 
1,072,068 6 
1,086,419 
1,173,155 
995,684 | 
1,308,997 56 
1,524,812 
1,363,713 


bre, = =e 


wae Lelia Ashiya) a) ruta co 


11,074,816 08 
13,919,772 01 
15,640,201 54 
18,716,824 26 
22,764,582 84 
22,966,738 54 
31,942,406 47 
33,540,087 63 
37,298,936 10 
39,654,443 72 
39,999,246 48 
40,772,175 98 
41,699,072 01 
42,850,622 91 
43,760,225 58 
45,310,846 31 
46,646,785 10 
46,954,778 53 
47,873,399 64 
50,047,892 48 
58,017,169 62 
54,165,265 28 
55,956,088 58 


56,630,414 19 


pile a) 6. te te sfalra 


blAsB LL 


Deposits. 


a ae 
577,299 10 
673,789 09 
959,050 88 

1,485,014 12 
2,399,135 94 
2,590,778 03 
2,869,381 51 
4,614,812 82 
5,020,706 71 
6,126,377 50 
7,102,186 35 
8,269,295 16 
9,426,148 47 

11,713,633 37 

13,460,268 46 

14,241,782 69 

13,954,460 66 

13,876,515 72 

15,435,084 51 

16,226,581 12 

18,251,422 87 

17,307,038 54 

17,757,376 51 

17,898,567 03 

18,482,958 54 

19,392,165 45 

18,531,573 06 

20,782,944 28 

19,945,943 60 

19,404,878 58 


19,667,112 43 
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Societies in the Dominion of Canada, each year from 1867 to 1897, inclusive. 
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Number of Companies 


1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894| 
1895) 


1896 | 


1897 


from which Returns 
were received. 


Current 
Loans 
secured 


on 
Real Estate. 


$ cts. 
2,831,073 86 


3,067,680 39 
3,846,923 95 
5,138,611 21 
7,559,723 30 


9,838,282 36 
15,041,858 04 
18,360,715 04 
29,897,394 74 
28,282,712 26 
33,998,174 56| 


34,781,493 76 
56,612,200 46 
61,948,053 41 
68,025,897 21 


69,922,344 18 
74,115,136 05 
78,775,243 56 
84,573,384 65 
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BRISTOL AND WEST OF ENGLAND CANADIAN LAND MORTGAGE AND 
INVESTMENT COMPANY (LIMITED). 


Toronto, Ist June, 1898. 


N. Surrey GARLAND, Esq, 
Department of Finance, 
Ottawa. 


Dear Sir,—In reply to your note of 28th May desiring to know if we are likely 
to send a statement of the affairs of the Bristol and West England Company for 1897, 
I regret that I am unable to say when the statement will be ready. The delay is at 
the head office in Bristol, where in consequence of the company being practically in 
liquidation, a question has arisen as to the proper mode of preparing the statement, 
and correspondence with this office has been going on upon the subject. 

The matter has, I understand, now been settled, and I am in expectation from day 
to day of receiving the completed statement, a copy of which will be furnished you as 
soon as it arrives. 


I am, dear sir, 


Yours faithfully, 
T. 8S. STAYNER, 


Chairman. 


THE HAMILTON POWDER COMPANY. 
Montreal, February 7th, 1898. 
To the Shareholdors of Hamilton Powder Company. 


In accordance with the charter of the company, statutes of Canada, 25 Vic., chap. 
73, the directors respectfully report :— 

The paid up capital stock of the company is three hundred thousand dollars 
($300,000.00). 

Of the bonds authorized by the charter and amendments, there have been issued 
and are now outstanding two hundred thousand dollars ($200,000.00.) 

The indebtedness of the company other than above on December 31st, 1897, was 
ninety-seven thousand six hundred and fifty dollars and twenty-five cents ($97,650.25. ) 


THOS. C. BRAINERD, 
W. BARCLAY McMURRICH, 


Directors. 
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TORONTO GENERAL TRUSTS COMPANY. 


Toronto, February Ist, 1898. 
The Honourable ; 
The Minister of Finance, 
Ottawa. 


DEAR S1r,—e Farmers Loan Company in liquidation. I beg to inform you that 9 


on the 15th November, 1897, a winding up order was made and an order of reference _ 


to the Master-in-Ordinary, and that on the 15th December last the Toronto General — 
Trusts Co. was appointed permanent liquidator of the Farmers Loan and Savings Co. — 
The said company is now in process of liquidation and it will therefore be impossible to — 
observe the provisions of the Dominion Act 43 Vic., Cap 43. We will be pleased to — 
give you any information you may desire, and if necessary furnish you with a copy of 
the winding-up order. 


Yours truly, 


THE TORONTO GENERAL TRUSTS CO., 
Inquidator. 


J. W. LANGMUIR, 
Managing Director. 
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